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tor rfiptc 
( anffa wriftronr) 

(tot toft) 

atftiqgm 

18Ri 2009 

*6.07 nfrurm 2014’ Rft ftBlft' 

Cg*rfW*T) ^ 

tR tf. 4( 1 )-1^Tnr5- TTR/2009,—'TTTfl TTWTT, 
Hrf<VSRI 6,000RTH (artor) 

afa*m *efa, 2014 1 (P>iti 5«4 5«4> R1R ‘•wTt> ' «?>ei 

wt) ( ^dPWff ) srftHiptd 11 rf toft w 

arfqrjRff! 4 fatoe arfVrj^ffr' +«i m t) 3 dftdRad 

?raf 7m fffRrt «{*K 5RT RTCf «mM RR. OTI 

4( 13 t^j/ 2008 , Rlto 8 2008 3 

TTcff ^ 3T*ftff Rft qnvfl I 

Mm Rft ftrffct 

2. ^TT Rft toft RKdlff ftto , TJ*R$ +IR[dff, 
Rft€, gi^-400001 R* *PRR 3 TTRhf 8 3rajjFt, 2008 Rft 
TTIRFR afrftFJRTCI RR. TFSffT 4( 13)-W^RRF W2008 ^ 
% 5.1 3 RRrtoto ^ TTWff tjbt -flditfl tot rr 
3toi R*ft £<? arraifaf %nRt sro Rft Rmpit i 
3iyPiW*4i qlcflffini'tff 3nWc*i 

3. RTRffft « Rft 'ftdlfafft 3 ^ 

Rft Tjtol Rft TTrFT toR (3T5W) ^ 3FJRR, toft Rft 
torqto fflftl RR 5 yfdVId RRf Wdilfl fftfci RTR *MpMffT 
aftT ffTFfffaft Rft 3TFtfet 'toll miff'll I 


twr TWR Trot BTfhl 

4. RF %ipft RTTcfa -gRf? ftwfcra , -Vti, 

■g^f-400001 sra 22 Rt 2009 Rft tMfdd Rft 1 
■fldml nlftlffl" Htshifan "^R-% SF'tK-fl < ffisftff«) fftoft 
^45^ im 3 22 R$, 2009 Rft sraja 
3mf?iwff ^pn 10.30 ^ 111.30 ^ 4 t HfdfMMT 

10.30 Tritf 12.30 ^ 6)4 a+go ^ ohi! ^ifin^ I 

5. M T^> HR#ff ft3Ff SRT r^llR^lT ^ 
ar^mr, ‘ffi 'PpfPra’ ^ IcTU "ffra Fhi 1 

6. ’ffF 75^5 15 T*$, 2009 3 W*r ?^!T TT5 mi ^ 

araPr ^ fwr fPtt i ftt ^>t ^d^dl 15 'it, 2014 ^ 

ffr 'ffiff'H ,1 

Pt*{*i ^ (trOta aftr wT* % ^itir 

7. Hldlffl TFT fffallH BKcfl-ff ^ 5RT 3N^ Vf^ 

■gi^ 4>lff(d4 "tf 22 2009 ^ U^Rld %ffl 'dlH.*!l I 

fW 5RT ^TdR 25 2009 3Flf^ ^ 

(trffer ton «n^ni 1 ^ %n; ^j*mH *Tlfii41 ^t 

aii4Tdd wT*h ^ artoi T jj?*i ffT, 1 jb PrPi ^t ni0« ^ arsif^ 
15 2009 3 24 "R^, 2009 TR», TiK'P ^nTffd #n I 

®P 

8. TJfl toR TfRta ^ ffeNr ^ aftol TJrff RT 6.07 

a triplet afffqof RT ^ ' a TT3f fl'b cT*IT FTTRff 

3tran rt 15 w^r 4r 15 Rf ^ton^RRi 1 

RITd ^ TT^Rfd ^ 30^1 
Tlftd*W RRT, TTgRd ffrfRR 


1866 Gl/2009 


(1) 
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mmiO qftnjfddf qd dlwidl df aroflnanff qftfr 
wd*t 

I. 4>l4^4 : Wmid «(d»i&4f qd «rtw> «?pW 3&T 
IfgTI qrftrTt qd y)wi!H dd qd gfe d VTRI THmK qd 
fg-tfftffiSfcffiqlf qd qqfttT dlNlfrdf d " 3^!■lR^wff ,, 3TTVR 
m qpfkld qd 3Tg*?ft dd mT TTCflTO ftp! W t I qgJflR, 
tViifon qdnjfdqf nd 4 miMT d mfaTjfqti qfti ^ 5 yftwfl 

qd 3li*la<rH«ff qtffcqi qd | SKfitW Tlftl 

Trim ^ 3r?rfa iddt i 

II. -mm : mm qrmK qd ftqffmn qftffiqf qd 
dtenftqf d atqfarqtf 3 twr nr Mv i mT ^ ftp* qmtgrfl 
tgeft ytnl qft fHHfnlad 7i?iT qd ■'jrr qrrd d: 

l. aft HKnlq dm q^ qp qrrj aim (dlq) 
smr Tiyiqm mam qtf Ogrsfr^T ) arm qtf 

i 

31Mqi< ; fddq }J]4 u i dqd (3TR3TR4) 3?lT yymill 
dqd qd w/faRim <yfa<df ql yTT Tqfft 

q^ anifa *nR«n fmq? anv?n i 

2 ml qft 4 ct 4 qt q*d® qqq (atfmq Tjpq) d 
anftim <ifVi q> ftrq ijm id 4<4 n*i4 d i 

3. dl ^1? Pmfa ^>4 Rfc4 3mqf 

3JreJrfH«*> SlHt^qTmdafrqqlqteftaratqmmq 
d H«jn mrd d i 

atqqrg : dd sfaft qpftr dm (aiRsnr#) mm 
«6'*iiddmml *n<4<i Rji 4 dmd aim 
adr ^ aim Tad f, amft aaftptff qtftraf 
qd wm mqd raja mrd qi fw^-qra# i 

in. wihumii : 4M^<w wrt ^ anftq “arafawd" 
3IWR m qnd, mqfaqf, Pf J if*M fwrd, TTwrsd, *rfa«T 
PiM, ^nrif adr frjfd ■gin wdwffer f^rd 
apt Ttf??i ftrtft 4 wifot ^ %ir t|i<flqO $ i 
■^ddd^d^rttTtftT 10,000 ^ (atter^) afrr^rt^ 
^tig 10,000 ^ 'j u i4'd ?Wt atw tar pfq> 

11 

IV. 3Pt TOffUHW l^nf^r : 

1. ^ Ri"< aw a)n<ri vim1R<ti 4ru, 

himim ^ d wt ^tr ■qi^rl $, ^ qp tt^t 
wtpf Ttmpt ( 4»<n4)^ ) arm 
Tam atfmnd dim i 4 fadin* w t^Ir ^ 
awhr f^fpFH qdnjfct qd f?FTft dfcrnft d 
^ 4cil "d qni d ^ 1 5 ^ atpq mr 
Rf -Pi^srr^ 4^ci ^ 4cil d a "^, aq®ar 


rtrofla* tIrt girt ura ftpr mar 3dr d' 
Tar qfRt 3tdfta dftr 1 

2 atqd wqd ^ w<! wd atr^r ^ aimiT qr qcdm 
lN> aroa qpftm ^lar i^q^ftTt Tft«ft ^q^JPav 
rra df 3ad umaf qd adr d ydRhd 

atitftw tff - 4 trft v rcffi atnr i arorwr qRft«tRi<iT , 
Rroftrt y«iRd df Tft*fRt qspst «fI «#)s+< 
Trq d aaftwff T?fftnr qd 

^.R*n 1 

3 . ^ftr 3t«ar ypRt+ Tftrr ml aaftwtf as ^ 
aulft 3iMd yRi<rti'H/'4H<i mt ■art rnTTfritr adnw 
gr qr eVfl, qfr qfdrqvf dd ^ atraR qr 
dfwft^Ttpd 3tr^ift 1 grrqa qr TqH ftij; ftm 
% ^ 3t«ar qwfam atmr d arqd TnFqd'd 
yiflH qrqr mr ftnrr d qt q^t’, fmfq mt arta ml 
yiflH ura mr^ $m qi sn«rf»tm ^)w ad qfmjfdqi 
qid qd '»ny'4 I 

4. dd qp^ dt, mgf qlat mt Tifti qRfta Tiftr 
(atftrjfdq Tiftr ^ 5 qftgitr) d atftm^qyi^Hin 
attain ft*qi '*ii<< , ii 1 arffrrm atftzdf himh ^f, 
qy dfm arom y i mfiim ^Imf mi ai iK i ftrft #n 
ft? qy arqd qiymf qd qftpjftqlf qn aftq atrasq 
qm qrcqyff arhd t( md 1 

5 . qpd df myf q|# Tiftr qnfea Tifti tI qrq id, 
qnft qd qftpnff qiq d ftrqi 4iq , n 1 

6. qft^ft qd qrofft Iftft dm gro k^4iih 
mq d ad ft*qrmn^iT 1 *mftq fryd dm id qr 
id dm arorn qraftm dlar ^ ^at qtrdlqR aid 
annm Tftqsdftm ard d an mdn, dafm 

gro ftdn ftqi qqr d 1 ^ar qrnftqm aid d an 
mrd qd ■gftvr qmqra ai ftdmmli qd dm ^ 
qqftmdtmlardqemad'd 1 aa:dm atqm 
mqftm dfttd qd aaftwff ddynd qd ftftgr dd 
qqq qrrdftm aid adr Tftt^qqfl^R ard d 
an yld myd Tifad (artmn ^q) qd tw mq 
d qmfti yfti 1 qrg d ftdmm ^ ar^dq qr ^t§q 
qrrdftR aid d qirnftm mq d qd n^ ^nt 
Tdfmrdd 1 

7 . qy dm ami qpftm tIrt mr Traw i Pt^ t ft? 
qy wm qd qftnjftqi ymraftn qd 1 awinKui 
qftftmftqf qd ^ftmr, niymf qd ndnjfdqf mi 
aftrm ftdn qd fdfd d qfq mid ftqrd ^ dftr 
i jrt fmqi anqnr 1 




[*1PT^-*3F5 1] 
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8. 4N> <H*WI Sl(rK 3TI# UIB^If ^ 

^ ^ ‘ST ^ 3?fa ^ ira» qtwfl/ 
«**flHHrtl«l1 3WR ^ ^ 3 ^>7 7T^ $ I 

^e& gfora ftaft 3 Tufas ^ Trasft $ *n 

Ulll+Tf^ 3ra*T^«njyi WT ttqtd)$ I^TBH^ 
H *TFT IwPjKFtf ?5T Vitim SuVl'jSa ^ Tw? taW 

^ wz innsft urofn* ^ 

9 , ufinjfipflr *n»ra, ^hPici ^TF3f w *& 

cm wiriwnl'i-i^ «^kT ^ fem w£4>lf ^ 
^j»wr lira y u ir<rft P ^n 

-gtm m imp* wife i> 

Hi unpft i ^ t fe> ^ 

cTFRf, ^ ^TFTcT 'fcl ^f "tfflfilvT *l?f 

f^TT ^FTT ^ifn ^ siT^cfiT ^ q*jci ^ti fe^TT ^fPTT 

^IlfiR I 

V*’3(fe 3TWfe^' slwf ^Kdl’q frspf 3k> (^>) 
?RI ^PTO^SITTC *R T TFlt t{£ hI ^*11 ^ tfPtf trqicmT ^ ^Tfan 
^1*11 fe^ffef 3fRpfe K«pl ?Vfl I 

vi. afe^ifiara I^vtt fe^sr ^ srj wftan ^ 

Strife £ ^ ^ 3TI^PF7TT ^fet, ^5RT 

Wtf^l^^TT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 18th May, 2009 

Auction for Sale (Re-issue) of *6.07 per cent 
Government Stock, 2014’ 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of "6.07 per cent Government 
Stock, 2014 1 (hereinafter called "the Stock’) for an 
aggregate amount of R& 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/20G8, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008byapricc 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 


and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India* Mumbai Office, Fort, Mumbai-400 001 on 
May 22,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 22, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of five-year tenure commencing 

from May 15,2009, The Stock will be repaidatpar on May 
15,2014. * 

Date of Issue and Payment for the Stock 

7. The result ofthe auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 22, 2009. The payment by successful bidders will 
be on May 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., May 15, 2009 to 
May 24,2009, 

Interest 

& Interest at the rate of 6,07 per cent per annum will 
accrue on the nominal value ofthe Stock from the date of 
original issue and will be paid half yearly on 
November 15 and May 15. 

By Order of the President of India 
, SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on "non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
ofdated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following: 
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1. do not maintain Current Account (CA) or 4. In case the aggregate amount ofbid is more than 

Subsidiary General Ledger (SGL) account with the the reserved amount (5% of notified amount), pro- 

Reserve Bank of India, rata allotment would be made. In case of partial 

Exceptions: Regional Rural Banks (RRBs) and allotments, it will be the responsibility of the bank 

Co-operative Banks shall be covered under this or PD to appropriately allocate securities to their 

Scheme in view of their statutory obligations. clients in a transparent manner. 


1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3, submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

IIL Coverage: Subject to the conditions mentioned 
above, participation on ‘‘non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBL The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
muttiplesinRs. 10,000 as hitherto for dated stocks, 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD, 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at file weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 


5, In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 Security would be issued only in SGL form by 
RBL RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts {face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. lOOasbrokerage/commission/servicecharges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue, 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 





[RPTI—1] 
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arftrcjspir 

M ftwfr, 18 Rt 2009 

*6.35 TlfilTRT *efo r 2020' Fit 'falflSt 

(gdfW*T) ^ 

TO.H 4( 1 )--W>l^^/2009(i).—RKd «WR, 
I^S K) 5,000 TOfe TOq ( Sffod) ^ tHtt ^ ‘ 6.35 

Trftrera yi+iO r£Nt, 2020' (fa^TO^'TO^^*'^'’^ 
arftRjfadTOlft'fc ITOfaflTO 
arfa^R! (1^ ‘faftrc atfirgroi’ rto w t) 1 Ffcrifisd 
?raT TOT RRd TOR TO! ^ RTRTO 3 ?fq^n to. Tim 
4( 13 )-W^T^i^/2008, TOfti 8 «^5R, 2008 3 

iflriT di TOftd «f>t MH^Il I 

rv -J 1 ft r> rs 

HflH W WTO 

2 . to tzfa R*t ftaft RRdta 4Nr, ■g^ ^rraf^nr, 

Tp^ ( -gt^-400001 sfr RRZfR 3 dRh3 8 3!dqdR, 2008 ^ 
RPTTO arftRJTO! TO. TO 4(l3)-'5^'^ TO/2008 ^ 
fa 5.1 "*f TOT tfaffa dfr£ ^ RWM *JTO -flcii^ fdfa TO 

y^Vi TO$ TORlfRa l1<rl!Hl TOT R*t TOfat I 

arafiiTO# fa?ffaHrwf fa TOfaR 

3. 3K4vi(t sifttgfdRf fa -fleirffaT araffafaFtfafa 

fa ^jffa! fa TOFR tfan (3?gRR) f*!fa fa 

fafaffa Tffor TO 5 faWd dd? RRTOtt fa* Rid 

far faRifa fa aroffa Iron totot i 

•ftwuft TO TOR ^ <iifl<s 

4. TO fadfa Whl ftfa far, *ffa TOfarU, fa2, 
-400001 5RT 22 fa, 2009 fa •H^isfcnn fa TOfat I 

faeTlfa fa fafal RWTfad #!-fa TOTlfa (Tlfafa) fafa 
fa^TT-l* T!Rd 3 22 fa, 2009 fa TR^d fa ' 3 TPft nifcn 1 

aroffafaffafai 10.30 fat'd iuofa^farfa*!iifawMT 

dMcrRlI 10.30 fa d 12.30 fa ^faRTRgd fa Rlfafafa I 
Tara fa'tftd WwiT 

5. TO *fa7 RRdfa ftfa far SIR fat Ifalffafa ^ 
3igTO. fH'fPra' *lfaR ^ ffa Rid fan I 

afad 

6. TOfa*2RRfa, 2003 3 TOW! fadRRTOfafa 

afav ^ ffa fan I TO T2l* TFt 2 2020 ^ 

RR»JrR RR WTO^ I 

frfa diO« 3^ fdTfl» ^ f^rti tjnRR 

7. HldlHl R>T RfTOR VKdld ^ 5RI 3TR^ "qAf 

trod 4»wl?ni 22 2009 ^ M^Rld t^RT I 

RRTOi -dl^diafii tot gron 25 M, 2009 aro^g-#'^ aft 
<nfh3 fe^i '^ttottt 1 -^N? ■% fHtj; fian ^t 'ftatft ^ 
arofea isfdr ^ T R, afiro gnan dift® 

IS 66 4 09 - 1 - 


3 3T*rf^ 2 ^wd, 2009 3 24 M, 2009 TOT, 31^ «TO 
WfTOl Ff 7 !! I 

wnr 

8 . ajfinr gndR ^>t <iiOo ^ afldRT *jjt*i 
’R 6.35 yfflJflfl Jlfdd«} dfl ^ Ft 1 !! TO! TO^T 

g*TdR 3T^-drf*N> aroR ’R 2 a^R 2 ^rott dit "froro 

<81^11 t 

*TOT ^ OV{Mld ^ 3TT&! 
U l RWdTTO TOT, Rgdd RfTO 
3?g*r 

m»ifl yftrgfiraf ^ -fl«i4l ^ aiaPiwU? 

^finir wftM 

I. ' ( w 4#F : ~RRnft TtfcP^TOf F>t WRF RPflTOt 

3|TO RlfRT ,U>rMIBd ^ ^ RRtT TTORR ^ 

Pld l T^d ^r nfqRt ' ^ " ^HSJnH-M’JT ’' 3TOR 

tr qpftFfft ary# ^ ^ toto toi 1 1 TOgro. 

r^difad Rfd^frof Fft ^nfroT ^ airtigfdd Rifa^ 5 nfew 
tot araftrpRff fHtoit rtNtr ^ Rirot 1 nRfisd Rftr 
arfvgf^RT rRt ^ 3RPfd FWt I 

II. TORT : RRd TOR dft Rd l Td-d JlPd^idoY 

dtH i Piof Tgf ar g f d R i R f aroR rr ^ ^ fem wmft 

ipit PiHfdnsifi tthT drt ’jo ^ : 

1. "aft MUdl 7 ! R^4 ^6 ^ RTR RSTcTI 

31TOT WPTO TOTR! ^ (TO^TO) ^OdT dff 

mil t 1 

3ITOT3 : sjfst 7 ! «ihVi ferf («R3?R#) ^RRF^Rt 
«lftf44> <ilR«qY^ ^fti'lti TO *4 i)h 
aratd ?iifad ftRff ^IH-II I 

z -aft 3 rfd %inft it frIt tot? (aflror ^ 
3RtVd> Tlfal ^ # Fteft TO!T^ f I 

3. W>)*1 W 'dR^ TO> ®!*Wr 

!0«irM4> Ttro ^ hiwj*i ^ aoi’D 4ltfl anrosiF^T 
^TOfcTTO^ t I 

3TTOT5 : ^ TOfal fa (3TR2flR^) TOT 
'Rt RRlft 7 ! R^4 3 T<i> i y,^(41y.ci FT7R 
afk ^R^TOdi $, anrft anrfiiFRif ^! 

3RTO ^pm ^ TR^d ^ fci n HM F*f*t I 

ni. anoftdl : anjdd TidY ^ 3rotd "arafiRTOf’’ 

anuR ’R ’frT. dTqfrof, IdnfRd fw4t‘, RTOiaif, Rfror 

Wpff, 'srof afk rr#? ^ tot TOifrofRd irofr 
IR'wft Rftd Iroft Rt «ridd •# im, RTftrot t I 
-'iddO Rlftr 10,000 (afidRTgTO) 
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fa 10,000^^gfa'3fafar33 3Vlfaffafa3r 

sfrfai I 

IV. SRI wonmiwm f^yTTfMJVT : 

I. 7|SflfaVNfafa33fa3T3313IT3f33>faT 
3K33 ^ 4 313 fa 3fa f^ wj tr? 
w niw 3T3F3 fa (TfayjfaM) 9 hht 
T jg^n aiffatf fa fa i 34$ *ft Mvw> 53 fata 
3frfa3ffafa?ftgfr3fr rfa fataH ffam 
fa 3fa 3 kt ^ to $ i 3333 33 333 
fa Mti* fan t^f faft i. w $, fa 3*331 
wqffa far ski wa fa3i 3131 aflr ffai£ t) 
i*9i 3i3i fafaa fai i 

2 fa Tnfa'^Wa3fa 33^^3133 37 3rfa 
fa 3*331 Tfafa 4) w ^faqs fatft $ dfaffa 
fa* H fa snfaf 3& t^t fafaa 

faKfafa)3rcg33ftaT i arorni^r tRfrmffa' , 
fa fafal faltft 9I3F3 3*3^1 34 fawR 
*4fil3> 373 ^ <HHlt!Htff faft fa3>H 3$f 3ft 
«im*n i 

3. fa 3*331 3T3fa3f fa* 34 afatafaf *sta ^ 
3TVN 3*1323 3rtn«lH/+lHd 3ft "3*? Rifaa fat* 
^ 3* fa, 4t Tlfafa fat ^ t WW 3* 
-il<ni41 3 *fa 3*fa i ?** 3m 3* gib faj fair 
fa fa 3*33T 3 1 3^3. fa* % fa *nfa *t 
W faa 3R ffa t 31 3?f, fata 3ft faa 34 
ga**R3i3T3ffafa3T3T3ffa'fa*343faffa3i 

fa 3ft 'Jin^'fl i 

4. ^ fat if fa fat 3& fa TOftra TlfVT 

(atfvgftarfa^ 5 irfavrci) *) afapf 33*3313 
snfa ffan ^n^n i afa3> fa<Hf ^ 3fa 3, 

3S fa 3*331 3!3fa3f fatf 3fl 4tHSlfa<3 fa 

% 3* 3*34 ufaf 34 sfiigffa 33 faa anfa 
taF WTfff (fa 3 3f* I 

5. ^ Wt 3 fa fat fa 3**fa fa *t 3fa , 
fa 34 yRr^Mtff 3*3 ~ff Ifan fam i 

6. 3rfipjfn ^ RRffk IN) SRI U.w4)l!,<r) 

^^rrtlf%?ni RRcffaftgrt^fcF^nr 

(it fa ar«im uraffa ■fare ^ T^mfar 
3WI fawfafl 131^ <f I3RT fan, fafa afa 
sro t%^?r l^r 7 Fn $ i ■gw T^rfaR -art if (srt 
3»t gffar Prtfaf 3ft fai ^ 

3jfaRi«tt3ft^Tie3>3sf^ i araifaaiq^i 
TrK#T37farcf 3rt arofinfaf ^ 

3iR3 ‘afa wfaca ^ afo 3 ) 1^3 41 n« $ 


^3T fa 31# (rfjTflf (3fa3 1JR) 37l PTO ^3 
^ 3#=n far I 313 4 f^faRT ^ aigfa 33 gigs 
H«4lHM ^ ^ wfa 33 -4' 3ft ^rft 

<4t%i4i 1 

7. 33 fa 3W3I umffa faR 3IT TfRSlfSrEJ t % 
33 si33> 3ft jilflgftrai awiwRd 3»t 1 srcrroiT'JT 
3ftfafNf 3ft fa3R ( 3133ft 3ft Ufinjtfa' 3 H 
mw Wa 3ft ftfa ^ 3F3 3fi4 foraf ^ fat 
g7T %3I 3TC7TI I 

8 . fa 3W3F 3TOffa fan 3T34 3rfaf 3ft 33 fa 

^ %3 93 fa 3fi! W» 3^ 
3ffaR/fa 33R ^ 33 4i' 37^T 3R 3fa t I 
fat 3faf ffat 1^3 31' 3nffa 3ft ^ 93«ft 131 
3T33ffa 3RT3 ^ 37J31 3ft Tift 7T^ft f 
1 fa fagfaf 3fT 3HWI ^ tfa f^3 

^ 313 3*fa fa 3t, fa 3T fafa faR 3ft 
3I33f 513 fa faRI fa 4' ffa ftfa fa3(I 
«TT3 Tfrffa fa I 

9. fagffa 3ft 7333, <jqpTfd «TT3 fa nt (^Ft, 
331 3fat/3ffaH/fa Ufa ^ fa 3lfa ^ 
’fRIR 3F3 3R4 3ft 334-3fat, fa 3131 3lfa 
far SKI W3T ^ 313 3ft 3^ Wfa 3f 3f^3K 
^3K ^t «nfat I 3F 3fafa3 t f3T 3ft^ 3F3 
WWT. fa PrffaW HT33 3it g<?3 31lffa fa 
ffa 3131 3fa 313lfa ^ 3gcT fa'lfa "3131 

3!%3 I 

V. fat 3fa 3T3ffa fatf 3ft 3 R?ft 3 fa4 fa (fa) 
SKI 333-333 3T 3T>ft 3f 3t33I ^ 3F3 33lfa ^ fatffi 
^331 fafftff 333-fal ^ fahf fa 3ft fK^S 3ffa fa I 

VI. 3R7 csPcnRaq ffa ffal fa ^13 faNn ^ 
fa3 ^ 3ffa 3333R, 33 3t 33373373T fa, 3t33I 3ft 

falffafatt 3Ffa I 

NOTIFKIAnON 
New Delhi, the 18th May, 2009 

Auction for Sale (Re-issue) of ‘635 per cent 
Government Stock, 2020’ 

F. No. 4(1)-W Si M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of ‘6.35 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of-Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issuod by Government of India. 
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Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in die Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will.be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 22,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 22, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January 2, 2020. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 22, 2009. The payment by successful bidders will 
be on May 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., January 2, 2009 to 
May 24,2009. 

Interest 

8 . Interest at the rate of 6.35 per cent per annum will 
accrue on the no mina l value of the Stock from the date of 
last coupon payment, and will be paid half yearly on 
July 2 and January 2. 

By Order of die President of India, 
SHAKTDCANTA DAS, Jt. Secy. 


ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of die notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
' Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid mdireedy through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids direedy. . 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any parson including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. Tbe retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on tbe basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
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its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either die main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed wi thin 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commisxion 
service charges may be worked out by the bank 


or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

18 2009 - 

'8.24 yftrrra Tzfa, 2027 ’ ^ ftoft 

( ywW* ) ^ 

TO . 4< 1 ^ t^I/2009 («).—TO* 

2,000 TOfe TO1* (3TfTOT) frf) Tlfal 
f?Tt(' 8.24 2027 1 (fatf ^ 

TOJ #) ) arfvgfTOTOrftt I 

TO froft arffrgroi (' fafcre atfrejroi’ tot t) 

^ afro Ran ?Rff TTrtf rtfrcf W4>K £RT TO?! TTTfrRt arftRJTOT 
TO. WH 4(13)-‘Sa«£ qrrg qq/2008, rfrffrs 8 31^R, 
2008 ^ | 

2. «!**> trofl «tiiqfd4, 

vte, ■g*^-40000i ^ tozr 3 rrrfrg 8 sn^rr, 2008 

TOTPT atftRJTOT TO. WfT 4(13)-^gTnrg -qJT/2008 ^ 

% 5 .1 3 T W ift fr f fia 3 

toPt anmRd 4 )mi 4I srcr TOqjff 1 

3- 5tfn*ipr<tT dldlfrtqf fr ^ 

^ ^ WT («gpro) tfc 3*3*11?, fro) 

Tlfrl ^ 5 ufovw TOt TTTTOTl W aqRkiqT 
3^7 TTWFStf 3H4T<id fTOTt I 


4. TO MRcflq frspf ^FT, TOtifati, TOti, 

g^-400001 5T7T 22 2009 ^ t 

3m if 22 2009 TOjpi qfr 

10.30 ^ luo^^^sftnjfroqqf 

10.303 12.30 ^ Trig? TO# ^rfrrr ) 


TO win <*9 wdu 
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HT* fa 4 f#! ftltilK 

5. HF #fm Hltflfo ffoli 4m SRI m# foiift&tf # 
m^HR, ‘mH foifPw' mTTfoR # foil* H1H F#T I ‘ 

arafa 

6. SF 15 *MHtl,2007 4 HRTH simt #H mf mt 

3RifH # %s#*!! I FH #for mt 15 H>w1, 2027 mt 
TRPJrR HT mt Jim.'fl I 

fo*r m>t sititsr affcHifm % ffos *pisR 

7. %TT# STT HffollH HTT#H ffopf 4m SRI H# #12 
f#is ' 5 ^ mwItfH 4’ 22 Hi 2009 mi ysf$w form msm i 
TTHRT ##S!ma4’ SRI ^J'ltiii 25 H^, 2009 3TO# jiR*f*i mi 

fliOo mi form ms# i #tm<4 (ci^ ^jthh 4 *iIciihI 4 
iunfid #f+ # 3)fo>d ht, sifon HjHH 'j'ldH mi spits 
4 3T*lfo, 15 HRStt, 2009 4 24 H$, 2009 SHT, #S*JS mPS 
mifom Fim i 

«M*1 

8. ^flcR ^jcii’i cnO<a ^ Wfa <£ 3iTV>^ ' I JTO 
'qT 8.24 SfftfYTfl ylaq4 ^ ^JT*T jjt^vjcl ^TT TOT 
«jhsh an^f-mfom othr ht 15 spits alit 15 mwO mi 
form oii^'Ti 1 

HRS m TI^Hfo # 3!#?l 4 
mfosmra sra, 43 HS #4s 

3T3*I 

rn# ^ 4frpft 3 arofawiff *# 

I. mr#s: tft+rfl Hfa^d# mi minm HFftsiti #t 

tgsti Hiitsi mi HtmiFH 44 #t 4 hits TTtmR mi 
fodifod nfrffi# sft mifos dla i fH# 4 “ ” asm? 

ht HFfts# #t 3*3Rfo 44 mi htsih form sm t 1 ss^hr, 
fomfms ■yfo’jfoHf sfi 4foiTf4Hf "4" mftnjfmi nfoi # 5 nfoms 
sm mi amforH# *ffom 441 +k mi ms# 1 mrftss tifoi 

mfmqfmr #4 # rnmfor Ft# 1 

II. msm : mts mtmR m fomforn Trftnjfoprf mt 
-ildiM' mafotmff anmt m ^ ffommi ^ four npfMi 
■qsii Ffoi mi fomforfes ms! mi ^ mt^ t: 

1 . mi mtjffa ifofo ^im ^ mtr tsnsi (tifo) 
m«im wRtm hptpt m^i (o.^Xri) mim 
tm^t 1 

3PRRS : Jll4l u l^mf (3!R3!lfoi) 3?R"HFmiti 

*pf mi trifofom sifm^i ^ferni ■?*! t^foi 
^ spfRr *nfnM form 410.01 t 

U6& Cy-i 1^.-5 


i mi -yfo sfoifoi si mtte tm? (3ffm?i tj^r) ^ 
msfom nf?i ^ Hut ^ si 5 Fiii i 1 

3. mi hf Win 3 !SH mti m^ for# sm ^m mvm 

mnfom ^ 3 m# ## awRTO ms 

# 3 itgsm#i 1 

3PWTS : ^ Sfofo TURN tm (3TR3TR#) tM 

HFmrti ^fm mi mtsfo ffofo imm 

aflt m^tmm trafo f, spt# arafotmfi #fopff mi 
Htsm ms ti mti ^ fots hth 

#ri | 

ia mmrmar : 49 jm i m# # mvfo “atyfow#" 
3omt m m#, mfofoqi', frnifos fomfof, trtmmi, nfo®! 
foftfof, mi#* sfit hr#h ffofo 4 fm SR! mrifonffoi for# 
arm sfo# mfos for# # rmfos # %s hpiIsiO ^ t 1 
*#^mi'^mp!tifoi 10,000 hrs (mfors ^s) afomR# 
ms 10,000 hrs # ti u i' a ii # si# #tn sts sm fomfors Hzfor 

iv, 3tm ■trcnHTmmm foynfo^?!: 

1. tgsn fo«ivim # %s hh ^fm 3mm sii«ifM«#r #sr, 

foR# HPmH # ^ HP! ti-ll qi^ci i, # HIH Rm 

wm wnm tnmm m# ( #s-h#h<h ) taim 
tarn anfonfo h# #m 1 mi^ # ?h tmfo 
# -jpfor fomfos yfo'ifo mi for# sfon# ^i #hhi 
sm mh# # hpi # trmsT i 1 fh 3h?p5 mi mmr 
for f=#mm ^q<n sm #^i ^ tsi i, tm 3 T*im 
m#Hm #hr srt yi*fl form mm #t Itm# # 
tar mm sfofoRi Fim 1 

z 3P# iii^mT # mm hr# 3 n^t # anmt Hfa#m 
iNr 3tHm ainfom sidt sh#sh tfo# 
im# 3 P# wmi mi #t h sm smsi tnifors 
srafiRH# ## Ht^cT m#I I 3 THMtm#tf#lfo#, 

## snilsy mm# # mimm h¥h# mi #smt 
#fom hh # mufotH#' ## t#mp h#' mi 
ms# 1 

3. 4 m simrn m#Hm #?p mi snifom# as # 

3 r#H 311444 HfomiH/HfiHS # 3 H HRffolS 3 ?#! 
St Ht ##, # TfotH# ## # 3T1HR Ht 

#ht# 4 hp# mrs# 1 fh ms Ht mn iss fom 
for 4m 3t«im Hinfom #mt 4 3 th4 ui?4>T 4 
yodH m mt form t m h#, fo#r # mfos mi 
^hsr mm mt# «fm m Hisfom #?r mi Hfipjfom 
mft mi m#ft 1 
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4 . # w) if, *ft qfcft qft ttIti mftra qftt 

( Tlfrl ^ 5 TjfilFTcf) ^ 3?faqT t qqTjqiF 

3iR^ foqr to^tt i arrforer aqqzqf ^ tor* xf, 

^ ^ snwr qrafaqr qq fPit 

3RT^ TJTF^f qrf HfttgRiqT qh Tfac? 3TTW2 t ? 

qqt qrrqtff ^ qqf I 

5. ^ RRP?) if wqfrftTlfri RR%1 Tlfcl 3 qRT , 

^ yftrcqtff rot ri' frot s*n^ri i 

6. qfqgfq qrt vudlfi frsr^f )frq> ?rt ^q*r hu^n 
^ if ^ f%qi TOpiI I RRdto fTO$ 3fqt F# 

wt 3q? 3Wi ywfii4> ~£fm $ gtsr gR-jfli/t-i ^ 
tfhsnftser ^ 3 -srt qftrr, 3q* 
SRlPf^Tr ftqt qqit I Tpq qqqftq?t 731^ 3 -3RI 
^ qf) gftrot u^qra Rq f q^ yrqtf qft itm £ 
3PflSRT*f t qq^ qqqt qtff ^ I 3RT; 4Nr 3iqqi 

OTfnPT^ 

qq^ 1 x<«'jiV« aflr qhrq^h^r "sn# if 
■5R1Fft qrefl fifirmT (3Tfq>q g?q) qrl to to 
qqrftr fPh 1 qiq if Ppfarqr q> 3?gdq qq ■gw 
VM'Aw TOf^i to 3 qft qf gg^rft 
Rfirof-fr 1 

7. q? Iqt smqr TTrifaqr qq f % 

^ TiiFSF qft qfqgfqqr fwmRci q£ 1 wmjTRr 
iRfUiM qrt rtwR, m*f ih qfigjNf qq 
^»r Ppfa qrl fafa qra qq*f farcff ^ tfpR 
grr fqsqr ->m* i it 1 

8. ^q? 3T*fflr ■srrofqqi fPr 3F& Rt?qr|' qq qF ^qr 

’H ^ fat? wr ^ 3 # ^ Tqg qq> <<hrt)/ 

^PTlTH/^qr 3TOR -% 'TO if qgcT qR TOStf $ t 

t&ft qfrra Pt^r viifoM ^1 tor(1 ^ rt 

TTTFqrf ^ 3RR1 ^ qfl Jfl qq^fl % |T$qrq^ 

if 3rfctgfd4l' ^>r 3 tfot yRigPd ^ fnfq PrRi 
^ 3nn^t FPn Ft, 4far qr ymrn+ fl^R qn 
m* m ^1 ufiiw Tlftr if ppfa Prfq g -jqftiq 
^TR hiiHth fFtI I 

9. iiPigPfql qff toici, «rr *jfT qt ?ngFl. 

q«IT q<Hlw1/+*l ; hPH/^qi 3TORf ^ Pri yiR*l’ 
TJFR lira ^ q?t qjRf-TTJiRft, if* qr mqfqqr 
^r ?ra xnF^ ^ urn q^t wrPr ^ 3»gRR 
^qrr qnqnt 1 q? ^q^jrftq ^ q^ -srq 
Rrpm, ^ fqfqqR*T tori qrt if rf!" 
l^qi qfRT qrfFg qt lUF^' ^ qg^I q^f fqrqi TOF 
■qrfFq 1 

v. 4fqjf 3?R qiqfn* qrf RR^ftqftqpf 'tqr (^qr) 
^rt RRq-qqq qr qpft q^ qRqr ^ ffr wqirof ^ toPri 
•gqq fqqfftq RRq-#RT ^ 3RRfq q^ qRJF qTRft FPft I 


VI. 3W qfVafiart 1q?lT-tq^?T ^qr 5RT qrft^fi ^ 

i aftr qqgro. qw *ft a qqyq ^ fW, q^m q^ 
■RTTff^q f%qi ■qrqqt I 

NOimCATION 
New Delhi, the 18th May, 2009 

Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2027’ 

F. No. 4(1)-W & M/2009 (ii),—Government of India 
heeby notifies sale (re-issue) of ‘8.24 per cent Government 
Stock, 2027’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 22,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 22, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. 

When Issued Trading 

jigs 

5. The Stock will be eligible for ‘‘When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of twenty-year tenure 
commencing hum February 15,2007. The Stock will be repaid 
at par on February 15, 2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office oh 
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May 22, 2009. The payment by successful bidders will 
be on May 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest cm the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 15,2009 to 
May 24,2009. 

Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 15 and February 15. 

By Order of the President of India, 
SHAKTKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility In the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within die 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

L do not maintain Current Account (CA) or 
Subsidiaiy General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

Ill, Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 


IV. Other Operational Guid elines ; 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate, Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
' physical form will not be accepted. 

3. Allotment under the non-c ompetitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to die 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents, 
Therefore, die bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
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extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue, 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients* Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 

, securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the*bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

18*$, 2009 

'7.50 UfrUMfl wft TOf*T, 2034’ *3 f3*3 

TO. 3. 4< 1 )-T*^ T^*T/2'j 09 (iii).—TOTTT1 

wto, k<i<vski 2,000 to3s wn (arfroro) *3 *>r Tifyi TO 
‘ 7.50 yftWd TefTO, 2034 ’ (f*3 5*3 *TT 

'^'TO5iTO»t) *3flra3 ( yrffrf* ) i 

tof frorot sr? toRritotot (fro3' fafinro arfVTjron ’ tost tot t) 

3 3f^ffeRf TRlf TW TOR* 7TTTOR 5RT TORt TTITORT 3?faTJTOTT 
TO. WIT 4(13)-^^T^5 TO/2008, *kkST 8 3TTOJTO7, 

2008 3' froftro **f 3 TOVt* *3 TOTOt I 
knfa *3 ftrfil 

2. TO 'rtT'fc *3 frftl TORcft* R-»t4 TOTTOfRTO, 

*33, "5^-400001 3 TOTWTO 3 TTRha 8 3RFJTOT, 2008 *3 
TORTRTO 3rfVrjWT TO. WTT 4( 13)-^^JTO5 TO/2008 3 
5.1 3 TO*Trf**fit* *33 3 TOTOTOTO TJTO * fc( TTO l M* TO 
c M^ SiiniRo hIcim) gKI *3 TOTR^ 1 


JWfilWlff *3 311 *dd 

*3 Tjf*VT *3 wro t*3to 3 3rjttr, f*3t 3t 

3lftnjfro TTf^T 3 5 ilfdVId TITO TUTOlfl 73TO TOT* *3313' 

s3r tiV*ii'3Tl 3t 3*3fe* frorr tottotot i 
•Am 41 TO T*l* TO? ftiRo 

4. to 3rr3 tor3to ftro4 3ro, TORfaro, to 32, 
Y^-400001 ?RT 22 TO$, 2009 TOl kTOlTdd *3 TOJTO3 I 
3<*i4) $3 *333 tottotIto* 3*-3t yuiurfl (to^to) tt*3 

5m 3 22 *$, 2009 *3 towj* *3 tot3 tot^i 
arafironffwIfTOif 10.30 *33 n.3o*33*t*3ikTOf*TTO3f 
3f33 10.30*33 12.30*333*'SR<J**3TOHl*rf33; I 

TO* Wftn TOTtWR 

5. TO T^fTO TOR*t* ft*3 3ro tort tot3 RviiPp^toi’ 3 
‘TO* Mf4a ’ TOl3*K 3 fRi* TO* 3*1 I 

awftr 

6. TO T^TO 10 3RR*, 2004 3 TOW 3TOT 3* *4 *3 

3?*f* 3 cl*ii I ?TT 73TO *3 ^qilnl 10 3TOTO, 2034 TO^ 
TOTOJF* TOT I 

’Ppfro *3 sftr wf* 3 

7 . 3ni4) toi hR u ih totoIto to^ 

TJ**f TOT*%* 3 22 TO^, 2009 *3 TOffld iTOTO TOT^TO I 

TOW sro ^TOTTO 25 TO^, 2009 3T#f} ^R'fn *3 

<ii0<9 *3 tro*r toi^to i T^fro ^ IVuj, ^totr 3 iIchhI 3 
3U*fe3 ^fro 3Tf3ltT ^JTOl TOT, 3TRTTO TOjTO *3 dlOlsI 
3 3T*f^ 10 TOT*3, 2009 3 24 *£ 2009 TITO, TOt^ WTO 

TOlfW TOfTOI | 

WTO 

8. 3tRito ^toito *3 fiiAo 3 T^fro ^ 3frod ^jtto 

TOT 7.50 ufiwifl TOfiprt *3 TOT 3 WTO *PTT TW ?TTTOT 
^TOR 3Rf-*|Wf> 3TOTOR TOT 10 3TTOTTT 3^T 10 TO>T*3 TOt 
froro TOTTOTO I 

TOTTO ii TT^TOfd TO STl^TO 3 , 
viRw+i>d tort, 3gror wf** 

31^*1 

ttttot 3 TOfti ^ ft nT *3 3tan3 3 3 tto3tttot 3 *33 
^ftWT t*3* 

I. : TTTTOT3 TOfiPjfa*f *3 WTOTO TORTITORI 3k 

ifTOTT TOftro *3 TOkrroro ^3 *3 3 tot* tittor *3 

frorofroro TOknjfirrolf *3 *rofro ^krifrorof 3 “ ^njkRrorof ” 3 tt*r 








[3131—7S°5 1] 


3173 3H WT5 j 3!1TO 


13 


37 mhi% 0 aft aiyifa ftft 33 totr fftai 33T ft t d<^HK , 
fsuTfttl 3rfrT*jf?pff aft ahpnfftftf ft 3lfa7jffta 71% ft 5 yfdVId 
33! aft aiftwiftf ft%3i t4I+k aft ^nftft i mifftn 71% 
sfftnjfad ti% ft 3(*fi<fn fWt i 

IL arem : ana 717337 aft PwiT#.ci afipjfaftf aft 
ftfarfftft ft <nyPd7aaf 3 ttvr 37 ftft 1ft%ftf ft %u; aiftfaft 
T^il fttftt at Pi *- 1 % Ran Tift aft l j7i arift ft : 

1. '5ft v H7tfl*i R^lft ftft ft 3171 31^ 79173 (TihD 

srsrar 7151331 wai^a aftt (i^ftli^) igmi aftf 

Tiaftft i 

3W3I< ; ftfta Ul4)«l 3[+f (3 F(-J!k 4I) ftft 71$3>l(l 
ftaft art sift «ilqfa«t» silftdft ft $fcd*id 571 73 O 3 
ft 3iat3 infill fftai *im , ll I 

2. ft "STlTT ’flwnft ft 3ftT (ftffttl TJ^T) ft 
3<ifM=n mRti ft Jci<< *<si ft ftft svikI ft I 

3. ft 35 tftl*l 93R 3*3 3lft fftft 1(3! fta! 31331 
ymfRcft ft%7 ft HI*3H ft ST^ft ftlft 379r3$T 53 
ft y+fjd 3ift ft I 

31M3K : ftft ftfta itl41»| 3a; (3373117ft) 331 
TiswO ft ft uttft yyi <aidi 

ftft ai^anai 7^nt ft, snift amfiuaft 33 

3731& 3Rft • 5 * 333 * 3 ^- ten? 3Tlft»t I 

III. wnaanr : ■vr^i ?mf ft aifta “srefftaft” 

aim* 37 W, aftfaaf, Pd'iPad fravift, ftfaift, ftfta 

fftaft’, ^3T*f 3?t7 ai7cfta ftaft aaiPtftfftl fftftt 

333 ftaft ftftl fftlft ft srfftl ft fft( 3Fft3Rt 7§ft ft I 
3l#^3?t^!crSI3ftT 10,000 7^ (3TfeTTJ?3) 3?t777lft 
313 10,000 Tf 1 *? ft gaft cVH ^tii 3T3 <W PiiiTfto wJqi 

ftfagft i 

IV. 3T3 3*flfnn33j 1^vnft?vi : 

1. ^<U1 R^yw 33331 5l<-H , 

31*33 ^ ^ 313 #n 3TI*a ^ 313 ^ 
W3T 3fI33? 313F? 3Ff (Tft^TJft^) 73131 
OT1 3[fa*rf Ft31 I 3f^ *ft ft^713» ^3 737t3 ^ 
3T0t3 feHlf+d afrl^Rl 3ft %T13l ^3cl 
33» 3tuft ^f 3T3 ^ 33*n t I ^3 3333 3H 333 
13» PH^5!13 33! 3t# ^ TFl t, ^ 3T331 

HI3l33> 5RI 313! f%31 3131 afo f<+Ti 
7731 3131 37^13 Ft3! I 

1 3HT3fi ^ 3F3 33^ 33^7 3t 3TT3R 37 37^31 
^3! 31331 yi3fH3> ^cR HHSl^Tl Wft 3^ < *£lPl+ 
7PT3 4 373^ 31?3ff aft 37l7 ^ T^3> i<^>ci 7lftf3>cT 
aTO^Rwf 3Wt 37^3 3^31 I 3*33173 MflR^fd^T, 


^ 33Tcft ^ «!MM 35351 ^1 eil53»7 

F3 ^ 3TCffoq>ff 3Wt 77^337 3# 3ft 

3n37ft 1 

3 . ^ 31331 HWpRF ^tR7 ^ 375lftn33f 735 ^ 

3*ft3 TO «TddlM/3.l3d aft~3TT 317lf?ld 3^33 
37 37 Sffi, yPd-wMT 3tl?ft # 33317 37 
^ftwft 'ft 733ft 331^ I •$71313 37 *3R ^ f33t 
flF ^3> 31*131 3n*rf*T3> ft 3iqft 7T?3ft ^ 
<TT3R WS 357 %31 ft 313tf, M3 3ft Tllftw 3ft 
yi3R yikl cM'dl ^ 313 l3lHd» 3ft 3fe^ftl3r 

Wft 3ft 311^ I 

4. 1$ 3R7t 3t# 3ft 71% 7H7fW3 71% 

C 3lf3^33 71% if 5 aftfTRl) 3 3rf33! t W^tllcl 
311333 %31 ^ 11**11 I 3lf%3! aiWS’ft at 313^ ft, 
3F ft«h 3733T 73<lft3> ft%7f 33 7 tR^13 5% 

. f% 35 3nft 3!f3ft 3it TlflP^ftiaf 33 Trfftfl 33333 
l^r 317*%f 3#ft ft 3ft I 

5. ftft *n*f<ft ft 3f5f 3%t 71% HTfiflcf 71% ft 3*1 ift, 
^*ft 3 ft yfd'^tff *TFI ft %3l 7311(31 I 

6 . yfii'jfn 3ft Rnsft3 f73ft ftf3t "BI7T ^qtn 7(7lfttl(7! 

5^1 ft ^ift %31 '33R3 I *37tft3 lT3^ ft3> $ft 31 
7ft ^ 31331 313t ft3i j i w ^^B3 7(afth(R^nft 
31331 U^wflUoi 7aift ft 31*3 ^73% 33^ 

5171 ftl% 1^31331 ^ I ^S3 T(7T3ftl(H 7gift ft 75R3 
3*ft 3ft ^f33I 33*33 33 Pl4vi3.V 3ftft31^ 
yatadlft ^ -aft 53^ 333* 3lft ^ I 31H: fta> 31331 
Twfftai T%ft'3ft 3iypdfqft[ 41%^' 3ft (ftftrci ftft 

7133 ’33^’ T(7p3ftl(eT 73|ft 3?f7 7ltl(7lft%3 ^ift ft 
31*11 5tft 31?ft 71%ftf (31%3 T^q) 7W F3 
ft Sill’ll fO‘11 I 313 ft Pl^7l<ft ^ 31yW 37 "5151 
k«3ll(<rl 73lft ft 3l77lf3JF 331 ft 3 ft 3f ‘g^ft 
wftaii4t I 

7. 35 ftftl 31*13131*lfft3> ft%7 3H 5rl73lf3731 % 
35 3153! 3ft afinjfaaT SWIdRd 3fft I 3TO1W1 
mPR^Pi^T 3ft ftte3>7, 3153ft 3ft y(o»j i Id‘ft 3* 
313131 Iftft 1 ! 3ft tftfft ft 3T3 31lft l437lT ^ fttcT7 
gjl '%31 '311(31 I 

8. fta> 31*131 313fft3! ft%7 313ft 3153ft 3ft 35 ft31 
ftft ft f%( W ftft 3tfft 7 ft t'HU, 3^ s^icil/ 
3vftwft31 33R ft 3^1 ft' 37^1 3!7 7T3lft f I 
ft?ft 3ft33 filftt 7J1?3 ft TTltftR 3ft 31 713!ft ft 31 
3153ft ft aici^i ft 3q?i 3ft 33 713>tft ft lftft3TR<ft 
ft 351 ftftgfftft 33 37373 ft ftg fc l 3ft fftf* fftft 
ft 313 33lft 5% 51, ftft 31 MI3pH4. ft%7 3ft 
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TTTfatf F^T I 

9. 'Sft di«Ki, '&!&{ ^TFT *ft W^Ft, 

cW ^ %H TJTWrf ^ 

^IdH TTR! ^TRf-y^TKrfl, *^T TTOftTO 

slcK SRI tinjcfc TTT^T ^ ^6 m1cI ^ 

^TK I *TF ^ftSFta t fa ^ 3RI 

eTT^ra, ^ Plfa*»< u l ?TFTd ^ 3 TTTfal ^Jtfi 

f^i ^TPTT ^TT UfF^iif ^ chjti *ipT 

V. jnsjfaF-^Rt'*ft qTTrfa fori fa (fa) 
SRI Wl-WI ^ "RPlt ^ ^SRT ^ cTFrl #*T*rif ^ 'Srifad 
^s^faiffoafarifa^^^iffotFrit i 
vl w -rf&frm foTT-frfa fa m ^ 

3T*fa i 3fk cTSJHR, ^ *ft 3im^^T FVft ( 'qfarT ^ 
Tirftfw f^rzn ^i^i i i 

NOTIFICATION 

New Delhi, the 18th May, 2009 

Auction for Sale (Re-issue) of 4 7^0 per cent 
Government Stock, 2034’ 

F, No. 4(1)-W & M/2009 (m).—Government of 
India hereby notifies sale (re-issue) of '7.50 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') 
for an aggregate amount of Rs. 2,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
tn this notification (called ‘Specific Notification') as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13>-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex), 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 22,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 22, 2009. The non-competitive bids should be 


submitted between 10,30 a.m. and 11.30 a.m, and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When issued Trading 

5. The Stock will be eligible for “When Issued" 
trading m accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of thirty-year tenure commencing 
from August 10,2004. The Stock will be repaid at par on 
August 10, 2034. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 22, 2009. The payment by successful bidders will 
be on May 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 10,2009 to 
May 24,2009. 

Interest 

8 . Interest at the rate of 7.50 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 10 and February 10. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive" 
basis m select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1- do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
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Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4 . In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 


or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

d Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of die bank or PD as indicated 
by diem. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering thenon-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients ihall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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